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PORT ORANGE - SINGLE FAMILY
Average Sales Price

Avg Price Per Sq. Ft.

# Homes Sold

# Homes Listed

$289,221

$130.38

63

253

DAYTONA BEACH - SINGLE FAMILY
Average Sales Price

Avg Price Per Sq. Ft.

# Homes Sold

# Homes Listed

$156,738

$95.14

46

226

PORT ORANGE - CONDOS
Average Sales Price

Avg Price Per Sq. Ft.

# Condos Sold

# Condos Listed

$186,985

$130.98

7

12

DAYTONA BEACH - CONDOS
Average Sales Price

Avg Price Per Sq. Ft.

# Condos Sold

# Condos Listed

$180,108

$142.75

24

138

News Update, October 2016

AUGUST 22, 2016 - SEPTEMBER 19, 2016

Average Listing Price - $394,247

Average Listing Price - $371,444

Average Listing Price - $279,433

Average Listing Price - $210,121

5 Reasons to Sell This Fall

TEAM GAGLIARDI  
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PORT ORANGE • ORMOND BEACH • PONCE INLET • DAYTONA BEACH

School is back in session, the holidays 

are right around the corner, you might 

not think that now is the best time to sell 

your house. But with inventory below 
historic numbers and demand still strong, 

you could be missing out on a great 

opportunity for your family. Here are five 
reasons why you should consider selling 
your house this fall: 
1. Demand Is Strong.  The latest Realtors’ 
Confidence Index from the National 
Association of Realtors (NAR) shows 
that buyer demand remains very strong 

throughout the vast majority of the 

country. These buyers are ready, willing 

and able to purchase… and are in the 

market right now! Take advantage of the 

buyer activity currently in the market.

2. There Is Less Competition Now.  
According to NAR’s latest Existing Home 
Sales Report, the supply of homes for sale 

is still under the 6-month supply that is 

needed for a normal housing market at 

4.7-months.

This means, in most areas, there are not 

enough homes for sale to satisfy the 

number of buyers in that market. This is 

good news for home prices. However, 

additional inventory is about to come to 

market.

There is a pent-up desire for many 
homeowners to move, as they were 

unable to sell over the last few years 

because of a negative equity situation. 

Homeowners are now seeing a return 

to positive equity as real estate values 
have increased over the last two years. 

Many of these homes will be coming to 

the market this fall.

Also, as builders regain confidence in the 
market, new construction of single-family 

homes is projected to continue to increase 

over the next two years, reaching historic 
levels by 2017. Last month’s new home 

sales numbers show that many buyers 

who have not been able to find their 

dream home within the existing inventory 
have turned to new construction to fulfill 
their needs. The choices buyers have will 

continue to increase. Don’t wait until all 
this other inventory of homes comes to 

market before you sell.

3. The Process Will Be Quicker.  Fannie 

Mae announced that they anticipate 

an acceleration in home sales that will 

surpass 2007’s pace. As the market 
heats up, banks will be inundated with 

loan inquiries causing closing-time lines 

to lengthen. Selling now will make the 

process quicker & simpler. 
4. There Will Never Be a Better Time 
to Move Up.  If you are moving up to a 
larger, more expensive home, consider 
doing it now. Prices are projected 

to appreciate by 5.3% over the next 
year, according to CoreLogic. If you are 
moving to a higher-priced home, it will 

wind up costing you more in raw dollars 

(both in down payment and mortgage 
payment) if you wait.
According to Freddie Mac’s latest report, 

you can also lock-in your 30-year housing 

expense with an interest rate around 
3.46% right now. Interest rates are 
projected to increase moderately over 

the next 12 months. Even a small increase 
in rate will have a big impact on your 

housing cost.

5. It’s Time to Move On with Your Life.  
Look at the reason you decided to sell

in the first place and determine whether it
(Cont. next page)
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FEATURED LISTINGS

5 Beds |  4 Baths | 4,808 sqft
Wonderful Port Orange home completely 
renovated home on 3.5 ACRES with In-Law unit. 

Listed Price  |  $499,000

3 Bed |  3 Bath | 2,350 sqft
2-Story penthouse in Cloverleaf South with
private roof top terrace.

Listed Price  |  $299,900

FOR SALE

FOR SALE

WWW.PORTORANGEJUICE.COM

3 Beds |  3 Baths | 2,702 sqft
Stunning condo floor plan with 3 spacious 
bedrooms & 3 baths with impeccable ocean views.
Listed Price  |  $629,900

FOR SALE

3 Bed |  3 Bath | 2,072 sqft
This is a Direct Ocean Front N.E. Corner unit 
with views of the ocean and Halifax River.
Listed Price  |  $429,500

FOR SALE

is worth waiting. Is money more important than being with family? Is money more 
important than your health? Is money more important than having the freedom to go 
on with your life the way you think you should?
Only you know the answers to the questions above. You have the power to take 

control of the situation by putting your home on the market. Perhaps the time has 

come for you and your family to move on and start living the life you desire. �

5 REASONS, Cont.


